West 26 Central Street Board Members Board Administrator
X Suite 26 Raymond N. Spear (Chairperson), Ann Wojcik
Sprlngﬁeld West Springfield, MA 01089-2766 Gerard P. Connor, Jr., Stephen P. Hayes, Board Meeting
Phone 413-263-3013 and 3201 Richard S. Sullivan, Sharon Wilcox Varies
Fax 413-263-3198
Funded i (1987 207 aes ]
100% — « Funded Ratio 58.8%
- Date of Last Valuation 01/06
80% - « Actuary Stone
i - Assumed Rate of Return 8.00%
« Funding Schedule 3.82% Increasing
40% - « Year Fully Funded 2026
- Unfunded Liability $40.3M
20% - « Total Pension Appropriation (Fiscal 2008) $4.6 M
0% 4+—"F—F+—F+—+—F+—+—+—+——+— . .
87 8 91 93 95 97 99 01 03 05 07 Active Retired
« Number of Members 579 368
« Total Payroll/Benefit $18.7M $5.1M
« Average Salary/Benefit $32,300 $14,000
Investment Return (2003-2007, 5 Year and 23 Year Averages) - Average Age 46 73
16% + Average Service 11.3 years NA
14%
10% Domestic Equity
8% « Chase Investment Counsel Corporation
e - Systematic Financial Management
4% |
2% | Domestic Fixed Income
i d « Longfellow Investment Management
03 04 05 06 07 03—07 85-07 Real Estate
« AmSouth Timber Fund
General Allocation
Asset Growth (1998-2007) (Market Value in Millions) <PRIT
$70 Consultant
$60 - « Dahab Associates
$50 - Custodian
$40 |- « State Street
$30 -
$20 -
$10 +
$0 1 1 1 1 1

Asset Allocation (12/31/07)

PRIT Core Fund (14%)

Cash (2%) Domestic Equity (52%)
Real Estate (1%)
Fixed Income (31%)
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